Audit Report
&
Audited Consolidated Financial Statements
of

ECO SOCIAL DEVELOPMENT ORGANIZATION (ESDO)
For the year ended 30 June 2019

A/H|K|/C
AZIZ HALIM KHAIR CHOUDHURY

CHARTERED ACCOUNTANTS

Exclusive Correspondent Firm of PKF International

Corporate Office : House # 64 (1st & 2nd Floor),
Road # 12A, Dhanmondi, Dhaka-1209
Tel: +88-02-9145017, 9137092, Fax: +88-02-9137097
E-mail: mahalim@bdcom.net, ahkc@ahkcbd.com
Web : http://www.ahkcbd.com







AlHIK][C
AZIZ HALIM KHAIR CHOUDHURY

Chartered Accountants
Exclusive Correspondent Firm of PKF International

Independent Auditor's Report
To The Members of the Executive Directors of
Eco Social Development Organization (ESDO)

Report on the Audit of the Consolidated Financial Statements
Opinion -
We have audited the Consolidated financial statements of Eco Social Development Crganization (ESDO),
which comprise the Consolidated Statement of Financial Position as at 30 June 2018 and the Consolidated
Staterment of Comprehensive Income, Statement of Cash Flows, Consolidated Statement of Receipts and

Payments for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects of the
Consolidated financial position of Eco Social Development Organization (ESDO) as at 30 June 2019 and
of its financial performance, its cash flows and its receipts and payments for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) and other applicable laws and
regulations.

Basis for Opinion

We conducted aur audit in accordance with International Standards on Auditing {ISAs). Our respansibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the organization in accordance with the
International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (IESEA
Code) together with the ethical requirements that are relevant to gur audit of the financial statements in
jurisdictions, and we have fulfilled our other ethical respansibilities In accordance with these requirements
and with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matter are those matters that, in our professional judgment, were of most significance in our audit
of the Consclidated financial statements of current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on this matters.

We have determined that there are no key audit matters to communicate in our opinion.

Other information

Management is responsible for the other information. The other information comprises all of the information
other than the Consclidated financial statements and our auditor's report thereon,

Cwr gpinion an the Consolidated financial statements does not cover the other information and we do not
expfess any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consclidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Consolidated financial
staterments in accordance with International Financial Reporting Standards (IFRSs), and other applicabile
laws and regulations and for such internal contral as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the Consclidated financial statements, management is responsible for assessing the
Organization's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the geoing concern basis of accounting unless management either intends to liquidate the
Organization or to cease aperations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Organization's financial reporting
Process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the Consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that Is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud Is higher than for one resulting from errar, as fraud may involve
collusion, fargery, intentional emissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management, but ot for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control,

Conclude on the appropriateness of management's use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Organization's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attentian in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadeguate, to maodify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Organization to cease to continue 2s 3 going concem.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Aziz Halim Khair Chbudhury

Chartered Accountants

Nime: Md. Aftab Uddin Ahmed FCA
Partner

Dated: August 20, 2019

Dhaka, Bangladesh.
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Az at 30 June 2019
30.06.2019 30.06.2018
Particulars Notes Taka || Taka

Property & Assats
Property, plant & equipment 4.00 395,314,854 324,098,528

395,214,854 324,098,528
Current assels
Loan Cutstanding 5.00 3,883,336,506 3.160,827,050
Investments 6.00 27202373 218,084,970
Staff Loan .00 49 484 704 34,380 306
Advance 8.00 16,825,091 9,851,396
Receivable (Donor) 0.00 64,661,361 39,380,674
Cash and Bank Balances 10.00 109,821,394 116,654,847
Total current assets 4,396,152,846 3,579,188,243
Total property & assets 4,791,467,699 3,003,286.771
Fund and Liabilities
Fund & reserves
Capital Fund 11.01 1,453,200,754 1,049,843 256
Unspent Fund 11.02 21,523,171 18,226 686
Total fund & reserve 1,474.813,925 1,068,169,942
Non current Liabilities
Security, Gratuity & PF Fund 12.00 180,416,049 140,459 455
LLP Reserve _ 13.00 127,829,059 84 579,684
Welfare Fund (Staff & Benea.) 14.00 107 670,155 75,000,519
Loan from (PKSF & Bank) 15.01 585,576,761 550,038 417
Total non current liabilities 1,010,492 924 850,078,075
Current Liabilities
Loan from (PKSF & Bank) 15.02 955,414,715 897 431102
Savings Fund 16.00 1,350,486,135 1,085,337, 708
Provisions for Expenses/Paybale 17.00 260,000 2,269,944
Total Current liabilities 2,306,160,850 1,985,038,754
Totdl Fund & liability 4,791,467,699 3,903,286,771

The annexed notes from an integral part is Consolidated Statement of Financial Position
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Chairman, ESDO
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Member {Fmanne}, ESED

ivae Director, ESDG

This is the Consolidated Statement of Financial Position referred to in our separate report of even date.

20 August 2019 Aziz Halim Khair Chbudhury
Dhaka Chartered Accountanis



